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MGT101:Grand Quiz

Question # 1 of 30 ( Start ime- 89:19:41 AM, 01 January 2021 )

Hwtﬁl-
Quiz Start Time: 09:19 AM, 01 January 20217

Total Marks: 1

The favorable balance as per pass book is:

A Good Edorstion is & Foundstion For a Betver Funme

CORRECT ANSWER SOLVED BY HADI

Select the correct oplion

EMAIL hadirajputofficial@gmail com
WHATSAPP& CALL:-03087122922

Credit balance as per bank statement

(@)

TEAM HADI(VU LAHORE)

Credit balance as per cash book

o)

Diebil batance as per bank statement

Unfavorable balance as per bank statement

MADE BY HADI

ewailhadirajputoificial@gmail comwhatsap 0308 7122922 (Team Hadi Lakore)



MGT101:Grand GQuiz

L EEaEl
Quiz Start Time: 03:14 PM. 01 January 2021

Question # 1 of 30 ( Star ime: 03:14:03 PM. 01 January 2021 ) Total Marks: 1
Which group of accounts is DEBITED. when it isincreasad?
]
Select the correct oplion
Asset & Liability

O

Assets & Expenses

Assets and Income

Income and Liability

MADE BY HADI

Ewailhadirajputofficial@gmail.comwWhatsap 0308 7122922 (Team Hadi Lahore)



MGT101:Grand Quiz

Question # 4 of 30 ( Start brne: 03:51:24 PM, 01 January 2021 )

Quiz Start Time

ks
- 03:49 PM. 01 January 2021

Total Marks: 7

In case of increase in provision for doubtful debt, is debited

A Good Eduration is 5 Foundaiion For a Better Future

CORRECT ANSWER SOLVED BY HADI

Select the correct option

EMAITL ‘hadirajputofficial@gmail com
WHATSAPP& CALL:03087122922

o)

Heteivable account

TEAM HADI(VU LAHORE)

Bad debts account

Provision account

Payable account




MGT101:Grand Quiz

Question # 2 of 30 ( Start ime- 03:14:42 PM. 01 January 2021 )

Quiz Siart Time: 03:14 PM. 01 January 2021

Total Marks: 7

Which of the following is an asset?

Select the correct oplion

Sales

(@)

Account payable

O

Prepaid insurance

Wages

MADE BY HADI

Ewail:hadirajputofficial@gma(l.comWhatsapp:0308 7122922(Team Had{ Lakhore)



MGT101:Grand Quiz

Question # 9 of 30 ( Start time: 10:03:12 AM. 01 January 2021 )

Quiz Siart Time:

| [p—
09:56 AM. 01 January 202

Total Marks:

Trade discount is recorded in the boaks of

A Good Edurstion ie s Foundarion For a Bermer Furare

S

Select the correct option

CORRECT ANSWER SOLVED BY HADI

EMAIL-hadirajputofficial@gmail com

Seller

WHATSAPP& CALI-03087122922

TEAM HADI(VU LAHORE)

Buyer

O

Both seller and buyer

MNeither seller nor buyer

MADE BY HADI

Emailhadirajputofficial@gmail.comWhatsapp:0308 7122922 (Team Hadi Lahove)




MGT101:Grand Quiz

Question # 12 of 30 ( Stad time: 03:20:20 PM. 01 January 2021 )

I
Quiz Start Time: 03:14 PM, 01 January 2021

Total Marks: 1

The Cheques that have been deposited into the bank but not cleared until the end of the penod is called as:

-

Select the correct option

(@)

Cross Cheques

(@)

Open Cheques

Unprasenied Cheques

Un-Credited Chegues

MADE BY HADI

Enail hadirajputofficial@gmail.comWihatsap 0308 7122922(Team Hadl Lahove)




BCZ20U408 /783: MUHAMMAL IBHAHIM

MGT101:Grand Quiz

Question # 23 of 30 ( Start ime: 09:45:11 AM, 01 January 2021 )

Quiz Start Time: 0919 AM, 01 January 2021

Total Marks: 1

The favorable balance as per cash book (bank column) is:

A Good Edurstion is & Foundstion For a Betier Funme

CORRECT ANSWER SOLVED BY HADI |5

Select the correct option

EMAIL hadirajputofficial@gmail com
WHATSAPP& CALL-03087122922

Credit balance as per cash book

O

TEAM HADI(VU LAHORE)

Debit balance as per bank statement

O

Unfavarable balance as parbank statement

Favorable balance s per bank statement

MADE BY HADI

Emailhadirajputofficial@gmail.comwWhatsapp:0308 7222922 (Team Hadi Lahore)




(N

MGT101:Grand Quiz Quiz Start Time: 03:33 PM. 01 January 2021
Question # 14 of 30 { Start time: 03:39:55 PM, 01 January 2021 ) Taotal Marks: 1
in . the ledger accounis are balanced off an clasing date of the accounting period.
-
Select the correct option

Running balance style

O

T account style

Heport style

N MADE BY HADI

Emailhadirajputorficial@gmail.comWhatsap 0308 7122922 (Team Hadi Lahore)




MGT101:Grand Quiz Quiz Start Time: 09:56-AM, 01 January 2021

Question # 13 of 30 ( Start time: 10:10:13 AM, 01 Janusary 2021 ) Total Mariks: 1

If resources in business are supplied by the owner and outsiders, then sccounting eguation looks like as:

A Good Edurstion is a Foundation For 2 Berier Funmre

CORRECT ANSWER SOLVED BY HADI

EMATI hadirajputofficial@gmail com
Select the correct option WHATSAPP& CALL-03087122922

Assets = Capital TEAM HAD“VU LAHORE!

O

As=sets = Lighilities

o)

Assets = Ligbilities + Capital

. g MADE BY HADI

weilhadivajputofficial@gmail.comWhatsapp 03087122922 (Team Had( Lakore)




MGT101:Grand Quiz

Quiz Start Time: 02:14 PM. 01 January 2021

Question # 16 of 30 ( Start ime: 02:25:57 PM. 01 January 2021 ) Total Marks: 1
Income acceunt is closed at the end of the accounting period in:
Select the correct oplion
Balance shast
O ’

General Journal

(@)

Income statement

Expense acocount




MGT101:Grand Quiz Quiz Start Time: 03:33 PM. 01 January 2021

Question # 6 of 30 { Siart ime: 03:35:51 PM, 01 January 2021 ) Total Marks: 1

A business event which can be measured in terms of maney and must be recorded in books of sccounis is calied

A Good Edurstion is & Foundstion For s Better Funme
¥4

CORRECT ANSWER SOLVED BY HADI

Select the correcl option EMAIL-hadirajputofficial@gmail com
Data WHATSAPP& CALL:-03087122922
@) TEAM HADI{VU LAHORE)
Transachion

L] ;

Information

ol MADE BY HADI

ik hadivajputofficial@gmall comwWinatcopp:0308 712292 2(Team Hadl Lahore)




| P —
MGT101:Grand Quiz Quiz Start Time: 03:49 PM, 01 January 2021

Question # 20 of 30 ( Sisrt ime: 04:02:53 PM. 01 January 2021 ) Total Marks: 1

When tatal liabilities are subtracted from total a=sels the remaining amount 1 known as

Select the comrect option

Equity or Shareholders’ egquity

O

Net income or net loss

O

Total expenses

o " MADE BY HADI

Email-hadivajputofficial@gmail.comWhatsap 0308 7222922(Team Hadi Lahore)




MGT101:Grand Quiz Quiz Start Time: 03:33 PM. 01 January 2021

Question # 13 of 30 ( Stanl time: 03:3%:21 PM, 01 January 2021 ) Total Marks: 1
The fees eamed sccount will fall undes which of the following classification of accounts?

A Good Edoration is 8 Foundstion For & Better Future

CORRECT ANSWER SOLVED BY HADI i
) EMAIL-hadirajputofficial@gmail com
Select the correct oplion WHATSAPP& CALL:03087122922
Assat
o == TEAM HADI(VU LAHORE)
L iabilities

O )

Revenuss

ol MADE BY HADI

smal hadivajputofficial@gmail.comWhatsapp:0508 7122922(Team Hadi Lahore)
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MGT101:Grand Quiz Quiz Start Time: 09:56 AM, 01 January 2021
Question # 23 of 30 ( Stant time: 10:13:36 AM, 01 January 2021 ) Total Marks: 1
In case of discount allowed to debiors, is credited
]
Select the correct option

Trade discount sccount

O

Daoubtful debts account

O

Debtors sccount

o MADE BY HADI

Epallhadivajputofficial@amail.comwWhaisappio308 7122322 Team Hadi Lakore)




MGT101:Grand Quiz

Question # 3 of 30 ( Start time: 03:15:59 PM. 01 January 2021 )

[ ]
Quiz Start Time: 03:14 PM. 01 January 2021

Total Marks: 1

Expenses are recorded whan incurred ether paid or not according to

A Good Edoration is 3 Foundation For & Betrer Furure

CORRECT ANSWER SOLVED BY HADI

Select the correct oplion

EMAIL-hadirajputofficial@gmail com =
WHATSAPP& CALL-03087122922

O

Cash accounting

TEAM HADI(VU LAHORE)

Accrual accounting

[Cost gccounting

Management accounting

MADE BY HADI

smail:hadirajputofficial@gmail.comwhatsapp:0308 712292 2(Team Hadi Lahore)



MGT101:Grand Quiz Quiz Start Time: 02:14 PM. 01 January 2021

Question # 3 of 30 ( Start time: 02:17:16 PM, 01 January 2021 ) Total Marks: 1
In the post reference column of a ledger account, is written from which thes entry is posted
Select the correct option

Page number of the Journal

Fage number of the ledger

O

Page number of the balance shest

o T MADE BY HADI

smalihadivajputofficial@gmail.comwWhatsapp:0308 722292.2(Team Hadi Lahore)




MGT101:Grand Quiz

Question # 29 of 30 ( Start ime: 04:06:13 PM. 01 January 2021 )

Quiz Start Time: 03:49 PM, 01 January 2021

Total Marks: 1

is & list of balances extracted from the ledger, containing final balance of each ledger sccount:

A Good Edvration is a Foundsrion For a Better Fooure

CORRECT ANSWER SOLVED BY HADI 7]

Select the correct oplion

EMAIL-hadirajputofficial@gmail com
WHATSAPP& CALIL-03087122922

®)

Chart of accounts

TEAM HADI(VU LAHORE)

Trial balance

Profit & loss-account

Balance shest

MADE BY HADI

Enallhadivajputofficial@gmail.comwhatsapp:0308 7122922 (Team Had| Lahove)




IVILa | U Aardnid wule

Question # 18 of 30 ( Start time: 05:07:53 PM, 01 January 2021)

SAULE DL 1 HTE. U520 IV U SNy SO

Total Marks: 1

Excess of expenses over income in s specifisd accounting perod is called:

Select the correct oplion

Profit
O

£

Loss

® 2
Surplus
Resources

MADE BY HADI

Emailhadirajputofficial@gmail.cominhatsapp:0308 712292 2(Team Hadl Lahore)




MGT101:Grand Quiz Quiz Start Time: 11:22 AM, 01 January 2021

Question # § of 30 ( Start ime: 11:28:51 AM, 01 January 2021) Total Marks: 1
Which of the following NOT to be adjusted in cash boak?

A Good Edurstion is 5 Foundntion For a Becter Future

CORRECT ANSWER SOLVED BY HADI

EMATIL-hadirajputofficial@gmail com
WHATSAPP& CALL-03087122922

Select the correct option
Direct payment by & customer into the bank

TEAM HADI(VU LAHORE)

Cheques deposited but not cleared

Bank charges deducted by the bank

N MADE BY HADI

Emailhadivajputofficial@gmail.comWhatsapp:0308 7222922(Team Had( Lakore!




MGT101:Grand Quiz Quiz Start Time: 09:56 AM. 01 January 2021

Question # 17 of 30 ( Start time: 10:09:55 AM. D1 Januwary 2021 ) Total Marks: 1
The Cheques that have been deposited into the bank but not ceared until the end of the period is called as.

Select the correct option

Crass Chegues

O ’

Open Cheqies

O y

Unpresented Chegues

- MADE BY HADI

Emailhadirajputofficial@gmail.comWhatsapp03087122922(Team Hadi Lahore)




MGT101:Grand Quiz Quiz Start Time: 09:56 AM. 01 January 2021

Question # 2 of 30 ( Start time: 09:58:02 AM. 01 January 2021 ) Total Marks: 1

iz the art of recording, classifying and summarizing the transactions and svents of & business and interpreting the results thereof

A Geod Edueation i35 8 Foundsoion For a Betier Fimwre

CORRECT ANSWER SOLVED BY HADI

kN

EMAILhadirajputofficial@gmail com
WHATSAPP& CALL:03087122922

o) TEAM HADI(VU LAHORE)

Select the correct option

Bool-kesping

Accounting

®

Management

o MADE BY HADI

el hadirajputofficial@gmall.comWhatapp:0308 7122922(Team Had( Lahore)




MGT101:Grand Quiz

Question # 6 of 30 ( Start ime- 11:26:32 AM. 01 January 2021 )

[
Quiz Start Time: 11:22 AM. 01 January 2021

Total Marks: 1

Withdrawals by the owner for personil use reduces

Select the cormrect option

Lo3s

O

Cash
Liabilibes
Revenues

BY HADI

ewail:hadirajputofficial@gmail.comwhatsap0308 7122 322(Team Had| Lahore)




MGT101:Grand Quiz

Question # 16 of 30 ( Start ime: 10:08:50 AM, 07 January 2021 )

o
Quiz Start Time: 09:56 AM. 01 January 2021

Total Marks: 1

In case of decrease in provision for doubtful debt i1s debited

A Good Eduestion is n Foundarion For a Berrer Furure

o

Select the correct option

CORRECT ANSWER SOLVED BY HADI

EMAIL-hadirajputofficial@gmail com

Recaivable account

(@)

WHATSAPP& CALL:03087122922

TEAM HADI(VU LAHORE)

Daoubtful debts account

O

Payable account

Provision for doubtful debts acocount

MADE BY HADI

Emalhadirajputefficial@gmail.comWhatsap 0308 7222922(Team Had{ Lahore)



MGT101:Grand Quiz Quiz Start Time: 02-14 PM. 01 January 2021
Question # 19 of 30 ( Star time: 02:26:55 PM, 01 January 2021 ) Total Marks: 1
If resources in business are supplied by the owner and cutsiders, then accounting equation looks like as:
/
Select the correct oplion
Aszsets = Capital

O

Assets = Liabilities

O

Assets = Liabilities + Capital

Asseis = Lighilities - Capital

MADE BY HADI

03087122922 (Team Hadi Lahore)

Evvailhadivajputofficial@gmail.comwhatsa



| [ -
MGT101:Grand Quiz Quiz Start Time: 09:19 AM, 01 January 2021

Question # 21 of 30 ( Start time- 09:43:57 AM, 01 January 2021 ) Total Marks: 1

A business event which can be measured in terms of maoney and must be recarded In books of sccounis is called:

A Good Edvration is a Foundetion For & Betrer Furure
3

CORRECT ANSWER SOLVED BY HADI

Select the correct oplion EMATL ‘hadirajputofficial@gmail com
Dot WHATSAPP& CALL-03087122522
o) TEAM HADI(VU LAHORE)
Transaction
Information

o MADE BY HADI

Emailhadirajputofficial@gmail.comWhatsapp:0308 7222922 (Team Hadi Lakore)




MGT101:Grand Quiz

Question # 16 of 30 ( Start time: 11:34:00 AM, 01 January 2021 )

— " 7]
Quiz Start Time: 11:22 AM, 01 January 2021

Total Marks: 1

Paosting 15 done in

Select the correct option

invoice

O

Joumal

(@)

Ledger

Trial baiance

MADE BY HADI

smail:hadirajputofficial@gmail.eomwhatsapp:03087222922(Team Hadi Lahore)




MGT101:Grand Quiz

Queshon # 9 of 30 ( Start ime: 09:31:30 AM. 01 January 2021 )

| o
Quuz Start Time: 09:19 AM. 01 January 2021

Total Marks: 1

In case of mcrease n provision for doubtful delbt. i5 credited

A Good Eduestion is 8 Foundetion For a Betrer Fuoure
-

Select the correct option

CORRECT ANSWER SOLVED BY HADI

EMAII hadirajputofficial@gmail com

Provision for doubtful debis account

WHATSAPP& CALL-03087122922

TEAM HADI(VU LAHORE)

Doubtful debts account

O

Receivable account

Payable account

MADE BY HADI

SwailhadirajputofficialEgmail.comiwhatsapp:0308 712292 2(Team Hadi Lahore)




MGT101:Grand Quiz

Question # 16 of 30 ( Start time: 09:39:02 AM. 01 January 2021 )

Quiz Start Time: 09:19 AM, 01 January 2021

Total Marks: 1

A debit balance in the Bank Statement indicates

Select the correct oplion

Cash at bank

(@)

Bank overdraft

Cash in hand

Cwerpayment to creditars

MADE BY HADI

'hadar‘a;putofﬁcaal@gmmf comwWhatsapp:G308 7122922(Team Hadi Lahore)



MGT101:Grand Quiz

Question # 5 of 30 ( Starl time: 03:52:32 PM, 01 January 2021 )

E— T
Quiz Starl Time: 03:49 PM. 01 January 2021

Total Marks: 1

Advance payment at the end of the penod is treated as:

A Good Edvrstion is 8 Foundstion For 8 Beorer Fuoure

CORRECT ANSWER SOLVED BY HADI

Select the correct option

EMATI -hadirajputofficial@gmail com
WHATSAPP& CALL:03087122922

Lishility

(@)

TEAM HADI(VU LAHORE)

ul MADE BY HADI

emallhadivajputofficial@gmail.comWhatsapp:0s308 7122922(Team Hadi Lahare)



| sec(s)

MGT101:Grand Quiz Quiz Start Time: 03:49 PM. 1 January 2021

Question # 30 of 30 ( Start time: 04:06:45 PM. 01 Januaiy 2021 ) Total Marks: 1
in case of decrease in provision for doubtful debt, i= credited

Select the correct ophion

Recevable account

O

Bad debts sccount

L »

Provision account

Payable sccount




MGT101:Grand Quiz

Question # 18 of 30 ( Start time: 09:40:15 AM, 01 January 2021 )

(E—
Quiz Start Time: 09:19 AM, 01 January 202

Total Marks:

in case of creating the provision for discount on debts.

1s credited.

A Good Edvrsrion is 5 Foundnrtion For & Berrer Funure

CORRECT ANSWER SOLVED BY HADI

e

Select the correct option

EMATIL‘hadirajputofficial@pgmail com
WHATSAPP& CALIL-03087122922

Discount on debts account

(@)

TEAM HADI(VU LAHORE)

Provision for discount account

Trade discount account

Recaivable account

MADE BY HADI

swvailihadivaputofficial@gvrail.comwhaisap 0308 712292 2(Team Hadl Lahove)




MGT101:Grand Quiz

Question # 6 of 30 ( Start time- (3:53:01 PM. 01 January 2021 )

Quiz Start Time: 03:49 PM, 01 January 2021

Taotal Marks: 1

After specific intervals, sum of sales joumal is posted ta the credit side of

Select the correct option

Total debtors account

O

Sales account

Tota! craditors account

hone of the given oplions

MADE BY HADI

Emailhadivajputofficial@gmail.comWhaisapp:03038 71225922(Team Hadl Lahove)




MGT101:Grand Quiz

Question # 20 of 20 ( Start time: 03:43:38 PM, 01 January 2021 )

Quiz Start Time: 03:33 PM. 01 January 2021

Total Marks: 1

In ‘fedger foho column of joumnal, is written in which its effect was posted.

A Good Edurstion 15 & Foundstion For a Beter Fume o

Select the correct option

CORRECT ANSWER SOLVED BY HADI

EMAIL-hadirajputofficial@gmail com

O

Page number of the Journal

WHATSAPP& CALL:03087122922

TEAM HADI(VU LAHORE) 7

Page number of the ledger

Page number of the balance sheet

Closing balance of account

MADE BY HADI

ewajlhadirajputofficial€gmail.comWhatsapp:0508 7222922 (Team Hadi Lahore)



MGT101:Grand Quiz

Question # 26 of 30 ( Start time: 04:05:07 PM, 01 January 2021 )

s
Quiz Start Time: 03:49 PM, 01 January 2021

Total Marks: 1

In case of decrease in provision far doubtful debt.

is debited

Select the correct option

Recsivable account

o)

Doubtful debts account

(@)

Payable account

Erpwision for doubtful debts account

MADE BY HADI

Ewailhadirajputofficial@gmail.comWhatsapp:0308 7122922 (Team Hadi Lahore)




MGT101:Grand Quiz

Question # 21 of 30 [ Start ime- 10:13:09 AM, 01 January 2021 )

[ —
Quiz Start Time: 09:56 AM, 01 January 2021

Total Marks: 1

Adebit balance in the Bank Staterent indicates:

A Good Edorstion is's Foundstion For & Berter Furure

CORRECT ANSWER SOLVED BY HADI =

Select the correct option

EMATI  hadirasjputofficial@gmail com
WHATSAPP& CALL:03087122922

Cash at bank

O

TEAM HADI(VU LAHORE)

Bank overdraft

Cash in hand

Cverpayment to creditors

MADE BY HADI

swail-hadirajputofficial@gmail.comWhatsapp:G308 7122922 (Team Hadi Lakore)



MGT101:Grand Quiz Quiz Start Time: 02:14 PM. 01 January 2021

Question # 13 of 30 ( Stert time: 02:24:32 PM. 01 January 2021) Total Marks: 1
In Journal folie’ column of & ledger sccount, is written from which this entry was posted
Select the correct option

Page number of the Joumnal

Page number of the ledger

O 4

Code of account in joumal

N MADE BY HADI

Lhadirajputofficial@gmail comwWhatsapp0308 7122922 Team Hadi Lahore)
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MGT101:Grand Quiz Quiz Starl Time: 04:54 PM, 01 January 2021
Queston # 23 of 30 ( Start ime: 05:04:39 PM. 01 January 2021 ) Total Marks: 1
in case of increase in provision for doubtful debt 15 debited

A Good Eduration is 8 Foundation For & Berrer Furure

CORRECT ANSWER SOLVED BY HADI

EMATIL-hadirajputofficial@gmail com
WHATSAPP& CALIL-03087122922

Select the correct option

TEAM HADI(VU LAHORE)

Receivable account

O

Bad debis account

Provision account

N MADE BY HADI

Ewailhadirajputofficial@gmail.comwWhatsapp:0308 7122922 (Team Hadi Lahore)




[ —

MGT101:Grand Quiz Quiz Start Time: 04:54 PM, 01 January 2021
Questian # 20 of 30 ( Start ime: 05:02:53 PM, 01 January 2021 ) Total Marks: 1
In case of creating the provision for discount on debts. is debited
P
Select the correct option

Discount allowed sccount

L] ;

Discount recenved sccount

O

k-

Provision account

N MADE BY HADI

EwailhadirajputofficialEgmail.comWhatsapp:0308 7222 922(Team Had{ Lahore)




MGT101:Grand Quiz

Question # 27 of 30 ( Stari time: 11:39:43 AM, 01 January 2021)

Quiz Start Time: 11:22 AM, 01 January 2021

Total Marks: 1

A book that keeps separate record for each account is known as:

A Good Edurnrion is 8 Foundarion For n Betrer Fuoure

CORERECT ANSWER SOLVED BY HADI i

Select the correct option

EMATL-hadirajputofficial@gmail com
WHATSAPP& CALL:03087122922

WVoucher

O

TEAM HADI(VU LAHORE)

Tral Balance

General Journal

General Ledger

MADE BY HADI

Ewailhadirajputofficial@gmail.comwhatsapp:0308 7222922(Team Hadi Lahore)



[ -
MGT101:Grand Quiz Quiz Start Time: 03:14 PM, 01 January 2021

Quesbon # 11 of 30 ( Start tme: 03:19:53 PM. 01 January 2021) Total Marks: 1
A debit belance in the Bank Statement indicates

Select the correct oplion

Cash al bank

O

Bank averdraft

Cash in hand

0| MADE BY HADI

smailhadivajputofficial@gmail.comwhatsap 0308 7122922 (Team Hadl Lahore)




MGT101:Grand Quiz

Question # 14 of 30 ( Start time: 09:36-40 AM. 01 January 2021 )

T
Cuiz Start Time: 09:19 AM. 01 January 2021

Total Marks: 1

Income Is recorded when received sither samed or not sccording to

A Good Edurstion is 8 Foundstion For & Berter Furure T,

Select the correct option

CORRECT ANSWER SOLVED BY HADI

EMAIL -hadirajputofficial@gmail com

Cash sccounting

O

WHATSAPP& CALL:03087122922

TEAM HADI(VU LAHORE) y

Accrual sccounting

Cost acocounting

Management accounting

MADE BY HADI

smailhadirajputofficial@gmail.comWhatsapp:0308 7122.322{ Team Hadi Lahore)




[t —

MGT101:Grand Quiz Quiz Start Time: 03:14 PM, 01 January 2021

Question # 18 of 30 ( Starl ime: 03:21:59 PM, 01 January 2021 ) Total Marks: 1
in case of decrease in provision for doubtful debt. Is debited.

Select the correct option

Recsivable account

(@) .

Doubtful debts sccount

0]

Payable account

i MADE B Y HADI

Email hadirajputofficial@gmail comWhatsapp:0308 7122322 Team Hadl Lahore)




MGT101:Grand Quiz

Question # 19 of 30 ( Start time: 10:11-18 AM. 01 January 2021 )

Quiz Start Time: 09:56 AM. 01 January 2021

Total Marks: 1

Increase in liability can cause increase in

A Good Edursrion is 5 Foundation For s Betoer Furure

CORRECT ANSWER SOLVED BY HADI

EMAILhadirajputofficial@gmail com

Select the correct option WHATSAPP& CALL:03087122922
Equit
o Y TEAM HADI(VU LAHORE)
Goods
Receivables
Email:hadivajputefficial@gmail.comwWhatsapp:0308 7122922 (Team Had( Lahore)



Question # 21 of 30 ( Starl ime: 05:03:35 PM, 01 January 2021) Total Marks: 1

in case of decrease in provision for doubtful debt, s debitad.

Select the correct option

Recefvable sccount

O y

Doubtful debts sccount

@)

Payable acoount

i MA.D E B Y HADI

ewail:hadirajputofficial@gmail.comWhatsap 0308 7122922(Team Had Lahore)




MGT101:Grand Quiz Quiz Start Time: 03:14 PM. 01 January 2021

Question # 6 of 30 ( Start tme- 03:18:00 PM. 01 January 2021 ) Total Marks: 1

In the post reference column of joumnal. 15 written in which its effect i to be posted.

A Good Educstion is a Foundation For 2 Beter Fuoure

CORRECT ANSWER SOLVED BY HADI

EMATI  hadirajputofficial@gmail com
WHATSAPP& CALI-03087122922

Select the correct option

Page number of the Jourmnal TEAM HAD“VU LAHORE]

O

Page number of the ledger

Page number of the balance shest

[ MADE BY HADI

emall:hadirajputofficial@gmail.comwWhatiapp:0508 7122922(Team Had( Lahore)




MGT101:Grand Quiz

Question # 4 of 30 ( Start time- 03:16:48 PM, 01 January 2021 )

Quiz Start Time: 03:14 PM, 01 January 2021

Total Marks: 1

In case of creating the provision for discount on debts,

I5 dehited

Select the correct option

Discount allowed account

Discount receved account

@)

Provision account

Recsaivable account

MADE BY HADI

Emallhadirajputofficial@gmail.comwhatsapp:0308 7122922(Team Hadi Lakore)
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MGT101:Grand Quiz Quiz Start Time: 04:54 PM. 01 January 2021

Question # 28 of 30 ( Start time: 05:05:50 PM, 01 January 2021) Total Marks: 1

The cost that expires dunng the reporting year 1s reported as

A Good Edurstion is 8 Fourdstion For a Better Fimure

COREECT ANSWER SOLVED BY HADI

EMAITIL-hadirajputofficial@gmail com 4
WHATSAPP& CALL:03087122922

TEAM HADI(VU LAHORE)

Select the correct option

Income

@)

Asset

O .

Expense

o MADE BY HADI

Emailhadivajputofficial@gmail.comWhatcap p:0508 7122922 (Team Hadi Lahore)
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MGT101:Grand Quiz Quiz Star Time: 11:22 AM, 01 January 2021

Question # 17 of 30 ( Stant time: 11:34:30 AM. 01 January 2021 ) Total Marks: 1
in case of creating the provision for discount on debts. Is credited.

Select the correct option

Discount on debts account

(@)

Provision for discount account

® y

Trade discount account

— MADE BY HADI

Emailhadirajputofficial@gmail.comwWhatsap o308 7122922(Team Had( Lakore)




MGT101:Grand Quiz

Question # 10 of 30 ( Start lime: 11:30:16 AM, 01 Jenuary 2021 )

[ p—
Quiz Start Time: 11:22 AM. 01 January 2021

Total Marks: 1

Accrued expense at the end of the pericd is treated ag:

A Good Eduestion is & Foundation For a Betrer Furnure

CORRECT ANSWER SOLVED BY HADI

EMAIL-hadirajputofficial@gmail com s

Select the correct option

WHATSAPP& CALIL-03087122922

Assets

O

TEAM HADI(VU LAHORE)

Lighbility

L y
Income
Dirawings

MADE BY HADI

Swailhadirajputofficial@amail.comWhatsapp:0308 7122922(Team Had( Lakhore)



MGT101:Grand Quiz Quiz Start Time: 09:19 AM. 01 January 2021

Question # 26 of 30 ( Start time: 09:48:01 AM. 01 January 2021 ) Total Marks: 1

Income recajved in advance at the end of the penod is treated as:

Select the correct option
Liahility

® ;

Income

(@) 2

Asset

MADE BY HADI

app:O3087122922(Team Hadl Lahore)

Ewailhadirajputofficial@gmail.comia



MGT101:Grand Quiz Quiz Start Time: 11:22 AM, 01 January 20217

Question # 19 of 30 ( Start time: 11:25:31 AM, 01 January 2021 ) Total Marks: 1

is the art of recarding, classifying and summarizing the transactions and events of a business and interpreting the resulis thereof

A Good Edurstion is & Foundsrion For & Betrer Fururs

CORRECT ANSWER SOLVED BY HADI

EMAITL-hadirajputofficial@gmail com
WHATSAPP& CALL-03087122922

Select the correct oplion TEAM HADI(VU LAHORE)

Book-keaping

O

Accounting

Management

N MADE BY HADI

Enullhadirajputofficial@gmail.comwhataapp:0308 7222922 Team Had( Lakore)




Question # 13 of 30 ( Start time- 11:31:51 AM. 01 January 2021 ) Total Marks: 1

The process of picking up an amaunt from journal and placing into the debit or credit side of relevant ledger accouint in ledger is known as:

Select the correct oplion

Joumnalizing

(@)

Posting

Balancing

MADE BY HADI

ilhadivajputofficial@gmail comWhatinppos08 7122922 Team Hadi Lakhore)




MGT101:Grand Quiz

Question # 25 of 30 ( Start time- 11:38:33 AM. 01 January 2021 )

Quiz Start Trme: 11:22 AM, 81 January 202

Total Marks:

Excess of expenses over income in & specified accounting period is cailed

A Good Eduorstion is 8 Foundstion For s Betrer Furore

CORRECT ANSWER SOLVED BY HADI

EMAIL hadirajputofficial@gmail com

Select the correct option

WHATSAPP& CALL-03087122922

Profit

@)

TEAM HADI(VU LAHORE)

Loss

® ;
Surplus
Resources

MADE BY HADI

Emailhadirajputofficial@gmail.comwhatsap o308 712292 2(Team Hadi Lakove)
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MGT101:Grand Quiz Quiz Start Time: 11:22 AM. 01 January 2021

Question # 15 of 30 { Siart ime: 11:33:09 AM, 01 January 2021 ) Taotal Marks: 1

is the detail of transactions in one's account provided by the bank.

Select the correct option

Bank statement

Bank reconciliation statement

(@)

Income statement

[ MADE BY HADI

Emailhadirajputofficial@gmail.comwhatsapp:0308 7122922 (Team Hadi Lahore)




MGT101:Grand Quiz

Question # 7 of 30 ( Starl time: 11:27:42 AM, 01 January 2021 )

[ —
Quiz Start Time: 11:22 AM. 01 January 2021

Total Marks: 1

Prepaid expense at the end of the penod is eated as:

A Good Edvearion is s Foundation For & Betrer Funure

N

Select the correct option

CORRECT ANSWER SOLVED BY HADI

EMAIl ‘hadirajputofficial@gmail com
WHATSAPP& CALL:03087122922

Asszet

TEAM HADI(VU LAHORE)

Lighility
O

Income
O

Drawing

MADE BY HADI

Evail-hadirajputofficial@gmail.comWhatsapp:0o3087122922(Team Hadi Lahore)




MGT101:Grand Quiz

Questhon # 25 of 30 { Start ime: 03-47-18 AM, 01 January 2021)

[— ]
Quiz Start Time: 09:19 AM. 01 January 2021

Total Marks: 1

Which of the following NOT to be adjusted in cash book?

Select the commect aphion

Interest on bank deposit

O

Direct payment by a customer into the bank

(@)

Bank charges deducted by the bank

Cheqgues issued but not presented for payment

MADE BY HADI

email:hadirajputofficial@gmail. comWhatsapp:0308 7122922(Team Had( Lahore)




MGT101:Grand Quiz

Question # 4 of 30 ( Start ttme: 11:25:02 AM. 01 January 2021)

L
Quiz Start Time: 11:22 AM. 01 January 2021

Total Marks: 1

The cost of goods sold account falls under which of the following classification of accounts:

Select the correct option

Azsetls
O

A Good Educstion 15 & Foundstion For & Betoer Funme

CORRECT ANSWER SOLVED BY HADI

EMAIL-hadirajputofficial@gmail com
WHATSAPP& CALL:03087122922

TEAM HADI(VU LAHORE)

1

:)i'p&l'l 585

O /
Liahilities |
Incame




MGT101:Grand Quiz

Question # 10 of 30 ( Stari ime: 10:03:52 AM. 01 Jenuary 2021 )

(RS
Quiz Start Time: 09:56 AM, 01 January 2021

Total Marks: 1

Outsider's claim against the aszets of the business = also called

for entity.

Select the correct option

Resources

@)

Income

O s
Liabilities

L 4
Expense

MADE BY HADI

Ewsaill:hadirajputofficial@gwmail.comwWhatsapp:0308 7222922 Team Had| Lahore)
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MGT101:Grand Quiz Quiz Start Time: 11:22 AM, 01 January 2

Question # 11 of 30 ( Start ime: 11:30:43 AM, 01 Jenuary 2021 ) Total Mark

When total liabilities are subtracted from total assets the remaining amaunt is known as:

A Good Eduration ic a Foundation For a Berrer Furure

CORRECT ANSWER SOLVED BY HADI

EMAIL hadirajputofficial@gmail com
Select the correct option WHATSAPP& CALL-03087122922

@)

Equity or Sharsholders' equity TEAM HAD“VU LAHORE}

@)

Met income ar net loss

Total expenses

MADE BY HADI

swallihadirajputofficial@gmail.comWhatsapp:0308 7122 922(Team Had( Lahore)
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MGT101:Grand Quiz Quiz Start Time: 02-14 PM. 01 January 2021

Question # 2 of 30 ( Starl time: 02:16:02 PM. 01 January 2021 ) Total Marks: 1

Losses sustained by the business reduces:

Select the correct option

Liabilities

O

Creditors

O

Equity

o/ MADE BY HADI

Emailhadivajputofficial@gmail.comwhatiapr0308 7122922 Team Had| Lahore)
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