MGT101:Quiz-01

Question # 10 of 10 ( Stant time: 08:40:01 AM, 27 May 2021)

Which of the followang is a condiion thal changes the financial position of entity?

Sclect the cormrect option
[ ‘ Recording provision
O |
Purchases on cash C}OC\"\
O \S\\Q’(“
_ S
Loss by fire ) \: E;‘
M
. 1\1\1 '
\S\\\I\
Placing purchase order

O
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MGT 101:Quiz-01 Quiz Start Time: 08:27 AM, 27 May 2021

Question # 9 of 10 ( Start ime: 08:38:29 AM, 27 May 2021 ) Total Marks: 1

VWhich of lhe following is a 'Conlra account™?

Select the correct option
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AGT101:Quiz-01 Quiz Starnt Time: 08:27 AM, 27 May 2021

yuestion # 8 of 10 ( Start time: 08:36:50 AM, 27 May 2021 )

Total Marks: 1

Which voucher is used as proof thal creditor Mr. A's outstanding amount has cleared?

;ulndlfm correct option
"Cash payment voucher
. O

\ ¢
Bank receipt voucher %ﬁéﬁ

O
I QA}
I Petty cash voucher \ﬂ
O N

Cash receipl voucher

O
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yuestion # 7 of 10 ( Start time: 08:35:47 AM, 27 May 2021) Total Marks: 1

Payable

jount of
G

business represents:

>elect the comect option
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juestion # 6 of 10 ( Stan timo: 08:34:33 AM, 27 May 2021) Total Marks: 1
Goods purchased on cash decrease.

>elect the comrect oplion
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Juesizon # 3 of 10 ( Start time: 08:31:02 AM, 27 May 2021) Total Marks: 1
Increase in Liability can cause increase in:

Equity

Select the corroct option Gg(f\

|

Profit

Receivables

-
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Auestion # 2 of 10 ( Start time: 08:29:30 AM, 27 May 2021 ) Total Marks: 1
VW/hich of the follomng 1s TRUE regarding an Expense account? 0

P Select the correct option 33 >
|1t always shown in balance sheet \XA
O N

Debil side of an expense is always grealer than ils credil side

|

®
/-"'\.
It always has a credil balance w

I

Credil side of an expense is always grealer than its debil side

Scanned with CamScanner




uestion # 1 of 10 ( Start time: 08:09:52 AM, 27 May 2021) Total Marks: 1

In the post reference column of journal, is written in which its effect is to be posted.

Page number of the Journal
0 0@5\5
' 'Page number of the ledger .
o

Paganmnbernilhehalmsmm

|

O

Closing balance of account
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Juestion # 10 of 10 ( Start time: 08:08:37 AM, 27 May 2021 ) Total Marks: 1

All of the following are contra accounts EXCEPT: (<\
cO
@

Purchases \x

. @ a 4
Sales return o
“Provision for doubtiul debls o

O P
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uestion # 9 of 10 ( Start time: 08:07:54 AM, 27 May 2021 ) Total Marks: 1

Commuission paid will fall under which of the following classification of accounts?

Ra\) f:
>elect the correct oplion i é ,\)
Revenues @
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T

[y

Liabilities

e
O |
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uestion # 8 of 10 ( Start time: 08:07:31 AM, 27 May 2021) Total Marks: 1
3ank overdraft will fall under which of the follovang classification of accounts?
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uestion # 6 of 10 ( Start time: 08:06:19 AM, 27 May 2021) Total Marks: 1

Which of the following account is/are ‘Credit’ if “Sold goods on credil to ABC Corporation for Rs 8,000 and for cash Rs 4,000

o |

Salact the comect option

Cash accounl

O | (\‘5 ’
|
Deblors account ?s e“ i

O “ \‘\\\N . ,=
Sales account %

o ,ﬁ
Both ;htms and cash accounl

O ?
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Gueston # / of 10 ( Start time: 08:06:39 AM, 27 May 2021 Total Marks: 1

Which of the following represents the dealing between persons which changes the financial position of a business?
7~
Select the correct oplion
Message
O 0((\ .4
Event . - a - -

—s¢ ]
® . ﬁg@ﬂ 4 ~f
Communication Q\)
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Question # 4 of 10 ( Start time: 08:04:37 AM, 27 May 2021)
In

Select the correct option
Running balance style \N exf'

All of the given options

!

T accounl style

Rep-o:1= style
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uestion # 3 of 10 ( Start ime: 08:04:11 AM, 27 May 2021) Total Marks: 1
Which of the following is WRONG?

Nature of Assets is Debil
ol il

\)’é
: Nature of Emsesﬁqt‘\\\ﬁ . =
1 W

K

|

A Nalure of Incomes 1s Debil

|

Nature of Owners' Equity is Credt
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duescon ¥ 2 of 10 ( Start time: 08:03:18 AM, 27 May 2021)

Total Marks: 1

VW/hich voucher is used as proof that deblor Mr. A has cleared hisher outstanding amount or balance?

Select the correct oplion

I|Cash payment voucher

O

Bank payCI jm
[}

e

Petty cash voucher

Cash receipt voucher
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MGT101:Quiz-01

Quiz Start Time: 08:01 AM, 27 May 2021

2Question # 1 of 10 ( Start ime: 08:01:53 AM, 27 May 2021 )

Total Marks: 1

An evenl can be classified as non-monelary:

Select the commect option

C;Od\

Purchases on cash
O

o

\56

{ .
(‘%\ﬂe

ILassbyamdenl
*

Selling on credit
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uestion # 2 of 10 ( Start me: 09:09:06 AM, 27 May 2021)

The creditar account will fall under which of the following classification of accounts?

—

' Revenues 6

O || \\0

o W

Liabilities

| Expenses

O



